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(3) From the funds made available for the
appointment of committee staff pursuant to
any primary or additional expense resolu-
tion, the chairman shall ensure that each
subcommittee is adequately funded and
staffed to discharge its responsibilities and
that the minority party is fairly treated in
the appointment of such staff (See House
rule X, clause 6(d)).

(c) Committee Travel.—(1) Consistent with
the primary expense resolution and such ad-
ditional expense resolution as may have been
approved, the provisions of this rule shall
govern official travel of committee members
and committee staff regarding domestic and
foreign travel (See House rule XI, clause 2(n)
and House rule X, clause 8 (reprinted in ap-
pendix A)). Official travel for any Member or
any committee staff member shall be paid
only upon the prior authorization of the
chairman. Official travel may be authorized
by the chairman for any committee Member
and any committee staff member in connec-
tion with the attendance of hearings con-
ducted by the committee and its subcommit-
tees and meetings, conferences, facility in-
spections, and investigations which involve
activities or subject matter relevant to the
general jurisdiction of the committee. Before
such authorization is given there shall be
submitted to the chairman in writing the
following:

(i) The purpose of the official travel;

(ii) The dates during which the official
travel is to be made and the date or dates of
the event for which the official travel is
being made;

(iii) The location of the event for which the
official travel is to be made; and

(iv) The names of members and committee
staff seeking authorization.

(2) In the case of official travel of members
and staff of a subcommittee to hearings,
meetings, conferences, facility inspections
and investigations involving activities or
subject matter under the jurisdiction of such
subcommittee to be paid for out of funds al-
located to the committee, prior authoriza-
tion must be obtained from the sub-
committee chairman and the full committee
chairman. Such prior authorization shall be
given by the chairman only upon the rep-
resentation by the applicable subcommittee
chairman in writing setting forth those
items enumerated in clause (1).

(3) Within 60 days of the conclusion of any
official travel authorized under this rule,
there shall be submitted to the committee
chairman a written report covering the in-
formation gained as a result of the hearing,
meeting, conference, facility inspection or
investigation attended pursuant to such offi-
cial travel.

(4) Local currencies owned by the United
States shall be made available to the com-
mittee and its employees engaged in car-
rying out their official duties outside the
United States, its territories or possessions.
No appropriated funds shall be expended for
the purpose of defraying expenses of mem-
bers of the committee or its employees in
any country where local currencies are avail-
able for this purpose; and the following con-
ditions shall apply with respect to their use
of such currencies;

(i) No Member or employee of the com-
mittee shall receive or expend local cur-
rencies for subsistence in any country at a
rate in excess of the maximum per diem rate
set forth in applicable Federal law; and

(ii) Each Member or employee of the com-
mittee shall make an itemized report to the
chairman within 60 days following the com-
pletion of travel showing the dates each
country was visited, the amount of per diem
furnished, the cost of transportation fur-
nished, and any funds expended for any other
official purpose, and shall summarize in
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these categories the total foreign currencies
and appropriated funds expended. All such
individual reports shall be filed by the chair-
man with the Committee on House Adminis-
tration and shall be open to public inspec-
tion.
RULE XII.—AMENDMENT OF RULES

These rules may be amended by a majority
vote of the committee. A proposed change in
these rules shall not be considered by the
committee as provided in clause 2 of House
rule XI, unless written notice of the proposed
change has been provided to each committee
Member 2 legislative days in advance of the
date on which the matter is to be considered.
Any such change in the rules of the com-
mittee shall be published in the CONGRES-
SIONAL RECORD within 30 calendar days after
its approval.

————

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from New Jersey (Mr. PALLONE)
is recognized for 5 minutes.

(Mr. PALLONE addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

———

PUBLICATION OF THE RULES OF
THE COMMITTEE ON FINANCIAL
SERVICES, 109TH CONGRESS

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Ohio (Mr. OXLEY) is recog-
nized for 5 minutes.

Mr. OXLEY. Mr. Speaker, in accordance
with clause 2(a)(2) of rule XI of the Rules of
the House of Representatives, | am reporting
that the Committee on Financial Services
adopted the following rules for the 109th Con-
gress on February 2, 2005 in open session, a
quorum being present, and submit those rules
for publication in the CONGRESSIONAL RECORD:

RULES OF THE COMMITTEE ON FINANCIAL
SERVICES
U.S. House of Representatives, 109th
Congress, First Session
RULE 1: GENERAL PROVISIONS

(a) The rules of the House are the rules of
the Committee on Financial Services (here-
inafter in these rules referred to as the
“Committee’”) and its subcommittees so far
as applicable, except that a motion to recess
from day to day, and a motion to dispense
with the first reading (in full) of a bill or res-
olution, if printed copies are available, are
privileged motions in the Committee and
shall be considered without debate. A pro-
posed investigative or oversight report shall
be considered as read if it has been available
to the members of the Committee for at
least 24 hours (excluding Saturdays, Sun-
days, or legal holidays except when the
House is in session on such day).

(b) Each subcommittee is a part of the
Committee, and is subject to the authority
and direction of the Committee and to its
rules so far as applicable.

(c) The provisions of clause 2 of rule XI of
the Rules of the House are incorporated by
reference as the rules of the Committee to
the extent applicable.

RULE 2: MEETINGS
Calling of Meetings

(a)(1) The Committee shall regularly meet
on the first Tuesday of each month when the
House is in session.

(2) A regular meeting of the Committee
may be dispensed with if, in the judgment of
the Chairman of the Committee (hereinafter
in these rules referred to as the ‘‘Chair’’),
there is no need for the meeting.
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(3) Additional regular meetings and hear-
ings of the Committee may be called by the
Chair, in accordance with clause 2(g)(3) of
rule XI of the rules of the House.

(4) Special meetings shall be called and
convened by the Chair as provided in clause
2(c)(2) of rule XI of the Rules of the House.
Notice for Meetings

(b)(1) The Chair shall notify each member
of the Committee of the agenda of each reg-
ular meeting of the Committee at least two
calendar days before the time of the meet-
ing.

(2) The Chair shall provide to each member
of the Committee, at least two calendar days
before the time of each regular meeting for
each measure or matter on the agenda a
copy of—

(A) the measure or materials relating to
the matter in question; and

(B) an explanation of the measure or mat-
ter to be considered, which, in the case of an
explanation of a bill, resolution, or similar
measure, shall include a summary of the
major provisions of the legislation, an expla-
nation of the relationship of the measure to
present law, and a summary of the need for
the legislation.

(3) The agenda and materials required
under this subsection shall be provided to
each member of the Committee at least
three calendar days before the time of the
meeting where the measure or matter to be
considered was not approved for full Com-
mittee consideration by a subcommittee of
jurisdiction.

(4) The provisions of this subsection may
be waived by a two-thirds vote of the Com-
mittee, or by the Chair with the concurrence
of the ranking minority member.

RULE 3: MEETING AND HEARING PROCEDURES
In General

(a)(1) Meetings and hearings of the Com-
mittee shall be called to order and presided
over by the Chair or, in the Chair’s absence,
by the member designated by the Chair as
the Vice Chair of the Committee, or by the
ranking majority member of the Committee
present as Acting Chair.

(2) Meetings and hearings of the committee
shall be open to the public unless closed in
accordance with clause 2(g) of rule XI of the
Rules of the House.

(3) Any meeting or hearing of the Com-
mittee that is open to the public shall be
open to coverage by television broadcast,
radio broadcast, and still photography in ac-
cordance with the provisions of clause 4 of
rule XI of the Rules of the House (which are
incorporated by reference as part of these
rules). Operation and use of any Committee
operated broadcast system shall be fair and
nonpartisan and in accordance with clause
4(b) of rule XI and all other applicable rules
of the Committee and the House.

(4) Opening statements by members at the
beginning of any hearing or meeting of the
Committee shall be limited to 5 minutes
each for the Chair or ranking minority mem-
ber, or their respective designee, and 3 min-
utes each for all other members.

(5) No person, other than a Member of Con-
gress, Committee staff, or an employee of a
Member when that Member has an amend-
ment under consideration, may stand in or
be seated at the rostrum area of the Com-
mittee rooms unless the Chair determines
otherwise.

Quorum

(b)(1) For the purpose of taking testimony
and receiving evidence, two members of the
Committee shall constitute a quorum.

(2) A majority of the members of the Com-
mittee shall constitute a quorum for the pur-
poses of reporting any measure or matter, of
authorizing a subpoena, of closing a meeting
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